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(DUO\�UHSRUWV�VXJJHVW�LQ�H[FHVV�RI�RQH�PLOOLRQ�FXELF�PHWUHV�RI�WLPEHU�PD\�KDYH�EHHQ�EORZQ�GRZQ�LQ�
6FRWODQG�DORQH–�LQ�UHJLRQ�RI�����RI�WKH�DQQXDO�KDUYHVW� 

)RU�DQ\RQH�IDFLQJ�WKH�FOHDUDQFH�RI�ZLQGEORZQ�WUHHV��WKHUH�VKRXOG�EH�WZR�SULPDU\�FRQVLGHUDWLRQV�WR�
DGGUHVV�SULRU�WR�DQ\�DFWLRQ��6DIHW\��DQG�)HOOLQJ�3HUPLVVLRQ� 

6DIHW\�� 

)HOOLQJ�WUHHV�DQG�ZRUNLQJ�ZLWK�FKDLQVDZV�LV�
LQKHUHQWO\�GDQJHURXV��EXW�DW�QR�WLPH�PRUH�VR�
WKDQ�ZRUNLQJ�RQ�VWRUP-GDPDJHG�WUHHV�DQG�
IRUHVWV��:LQGEORZQ�WUHHV�DUH�HVSHFLDOO\�
KD]DUGRXV��DV�WKH\�PD\�EH�XQGHU�VLJQLILFDQW�
FRPSUHVVLRQ�WHQVLRQ�IRUFHV�ZLWK�VWRUHG�NLQHWLF�
HQHUJ\��PD\�FRQWDLQ�VXVSHQGHG�GHEULV�VXFK�DV�
ODUJH�OLPEV�DQG�FURZQV�WKDW�DUH�QRW�YLVLEOH�IURP�
WKH�JURXQG��RU�PD\�EH�VXSSRUWLQJ�WDQJOHG�XS�LQ�
RWKHU�WUHHV��KXQJ-XS���7KHUH�LV�DOVR�WKH�SRWHQWLDO�
WKDW�SRZHU�OLQHV��SKRQH�FDEOHV��ZDWHU�DQG�JDV�
PDLQV�PD\�DOVR�KDYH�EHHQ�DIIHFWHG�E\�IDOOLQJ�
WUHHV�OLIWLQJ�URRW�SODWHV��DQG�DV�VXFK��KHDOWK�DQG�
VDIHW\�VKRXOG�EH�DEVROXWHO\�SDUDPRXQW�ZKHQ�
DSSURDFKLQJ�ZLQGEORZQ�WUHHV��7KH�UHPRYDO�RI�
ZLQGEORZQ�WUHHV�VKRXOG�RQO\�HYHU�EH�XQGHUWDNHQ�
E\�WUDLQHG��TXDOLILHG�DQG�H[SHULHQFHG�SURIHVVLRQDOV�ZKR�KDYH�WKH�ULJKW�WRROV�DQG�LQVXUDQFH�IRU�WKH�WDVN�LQ�
KDQG� 

)RU�DUHDV�WKDW�KDYH�EHHQ�ZLQGEORZQ�WKDW�DUH�DZDLWLQJ�DVVHVVPHQW�DQG�FOHDUDQFH��HUHFW�VLJQDJH�DQG�
EDUULHU�WDSH�WR�H[FOXGH�DFFHVV�XQWLO�VWRUP-GDPDJHG�WUHHV�DQG�DUHDV�FDQ�EH�PDGH�VDIH� 

)RUHVWU\�8SGDWH–�)HOOLQJ�3HUPLVVLRQ�DQG�:LQGEORZQ�7UHHV 

)RU�PRUH�LQIRUPDWLRQ�DERXW�ZRRGODQG�PDQDJHPHQW��
VHH�WKH�)$6�ZHEVLWH�ZZZ�IDV�VFRW 
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.H\�PHVVDJHV� 

· 6DIHW\�VKRXOG�DOZD\V�EH�\RXU�QXPEHU�RQH�SULRULW\��,I�LQ�GRXEW��VHHN�SURIHVVLRQDO�DVVLVWDQFH� 

· )HOOLQJ�3HUPLVVLRQ�LV�UHTXLUHG�IRU�DOO�WUHHV
�LQ�6FRWODQG�LQFOXGLQJ�ZLQGEORZ��ZLWK�VXEVWDQWLDO�
SHQDOWLHV�IRU�LOOHJDO�IHOOLQJ��
/LPLWHG�H[HPSWLRQV�DSSO\� 

· ,I�FODLPLQJ�DQ�H[HPSWLRQ��FROOHFW�SOHQW\�RI�SKRWRJUDSKLF�HYLGHQFH�DQG�UHWDLQ�WKLV�IRU�DW�OHDVW���\HDUV� 

· 'R�QRW�DSSURDFK�GDPDJHG�SRZHU�OLQHV�RU�WUHHV�EUDQFKHV�LQ�FRQWDFW�ZLWK�RYHUKHDG�OLQHV–�FDOO�����
DQG�NHHS�D�VDIH�GLVWDQFH� 

)HOOLQJ�3HUPLVVLRQ� 

8QGHU�WKH�)RUHVWU\�DQG�/DQG�0DQDJHPHQW��6FRWODQG��$FW�������LW�LV�DQ�RIIHQFH�WR�IHOO�WUHHV�ZLWKRXW�ILUVW�
JHWWLQJ�IHOOLQJ�SHUPLVVLRQ�IURP�6FRWWLVK�)RUHVWU\��7KH�FOHDUDQFH�RI�ZLQGEORZQ�WUHHV�UHTXLUHV�D�)HOOLQJ�
3HUPLVVLRQ��SUHYLRXVO\�NQRZQ�DV�D�)HOOLQJ�/LFHQFH���XQOHVV�\RX�TXDOLI\�IRU�DQ�H[HPSWLRQ� 

· 7UHHV�SRVH�DQ�LPPHGLDWH�GDQJHU�WR�SHRSOH��SURSHUW\��RU�LQIUDVWUXFWXUH 

· :LQGEORZQ�WUHHV�WKDW�DUH�EORFNLQJ�URDGV 

)XOO�OLVW�RI�H[HPSWLRQV�IRXQG�LQ�OLQNV�EHORZ� 

6FRWWLVK�)RUHVWU\–�)HOOLQJ�3HUPLVVLRQ�IRU�:LQGEORZ 

)RUHVWU\��([HPSWLRQV���6FRWODQG��5HJXODWLRQV����� 

,I�\RX�DUH�FODLPLQJ�H[HPSWLRQ�IURP�IHOOLQJ�SHUPLVVLRQ��WUHHV�SRVLQJ�DQ�LPPHGLDWH�GDQJHU���WKH�
EXUGHQ�RI�SURRI�WR�GHPRQVWUDWH�WKLV�H[HPSWLRQ�OLHV�ZLWK�WKH�SHUVRQ�FODLPLQJ�LW��:H�VWURQJO\�DGYLVH�
WKDW�\RX�WDNH�PXOWLSOH�SKRWRJUDSKV�RI�DQ\�VLWXDWLRQ�ZKHUH�\RX�DUH�FODLPLQJ�H[HPSWLRQ�DQG�UHFRUG�
GHFLVLRQV�PDGH�LQ�\RXU�ULVN�DVVHVVPHQW�DQG�PHWKRG�VWDWHPHQW�IRU�WKH�WDVN��DQG�UHWDLQ�WKHVH�
UHFRUGV�IRU�DW�OHDVW���\HDUV� 

,I�\RX�UHTXLUH�D�IHOOLQJ�SHUPLVVLRQ��WKHUH�
LV�JXLGDQFH�IRU�DSSOLFDQWV�DYDLODEOH�RQ�
6FRWWLVK�)RUHVWU\¶V�ZHEVLWH�KHUH��
6FRWWLVK�)RUHVWU\–�)HOOLQJ�3HUPLVVLRQ 

$OWHUQDWLYHO\��VSHDN�WR�\RXU�ORFDO�
6FRWWLVK�)RUHVWU\�:RRGODQG�2IILFHU�RU�
)RUHVWU\�$JHQW� 

)HOOLQJ�WUHHV��RU�FOHDULQJ�ZLQGEORZQ�
WUHHV��ZLWKRXW�YDOLG�H[HPSWLRQ�RU�
)HOOLQJ�3HUPLVVLRQ�FDQ�UHVXOW�LQ�
SURVHFXWLRQ��D�FULPLQDO�UHFRUG�DQG�D�
ILQH�RI�XS�WR��������SHU�WUHH�IHOOHG��
)DLOXUH�WR�VHFXUH�SURSHU�SHUPLVVLRQV�
SULRU�WR�IHOOLQJ�FDQ�UHVXOW�LQ�SURVHFXWLRQ�
FULPLQDO�UHFRUGV�ILQHV�IRU�QRW�RQO\�WKH�
ODQGRZQHU��EXW�DQ\RQH�HOVH�LQYROYHG�
WRR� 

1R�SHUVRQ�VKRXOG�DSSURDFK�WUHHV�LQ�
FRQWDFW�ZLWK�SRZHU�OLQHV��RU�IHOO�WUHHV�ZLWK�WKH�SRWHQWLDO�WR�KLW�SRZHUOLQHV��HYHQ�LI�WKHVH�OLQHV�DUH�SHUFHLYHG�
WR�EH�³GHDG´�RU�O\LQJ�RQ�WKH�JURXQG��&DEOHV�FDQ�EH�UH-HQHUJLVHG�DW�DQ\�SRLQW�RU�FDQ�HYHQ�UHPDLQ�OLYH�ZKLOVW�
O\LQJ�RQ�WKH�JURXQG��VR�VKRXOG�RQO\�EH�WDFNOHG�E\�DXWKRULVHG�XWLOLWLHV�VWDII��,I�\RX�VHH�D�GDQJHURXV�IDXOW�RQ�
WKH�SRZHU�OLQH�QHWZRUN�VXFK�DV�EUDQFKHV�RU�WUHHV�WDQJOHG�LQ�RYHUKHDG�OLQHV��NHHS�D�VDIH�GLVWDQFH�DQG�FDOO�
���� 

)RUHVWU\�8SGDWH–�)HOOLQJ�3HUPLVVLRQ�DQG�:LQGEORZQ�7UHHV 


