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:KDW�LV�D�/(5$3" 

/RFDO�(QYLURQPHQWDO�5LVN�$VVHVVPHQW�IRU�3HVWLFLGHV��/(5$3��DOORZ�VSUD\HU�RSHUDWRUV�WR�UHGXFH�WKH�
EXIIHU�]RQHV�VKRZQ�RQ�VRPH�SURGXFW�ODEHOV��5HDGLQJ�WKH�ODEHO�LV�NH\�DV�QR�UHGXFWLRQ�ZLOO�EH�SRVVLEOH�IRU�
VRPH�SURGXFWV�DQG�RWKHUV�PD\�YDU\�GHSHQGLQJ�RQ�FURS�W\SH�RU�HTXLSPHQW�XVHG�DQG�LGHQWLI\LQJ�ZKLFK�LV�
ZKLFK�LV�WKH�VWDUWLQJ�SRLQW�� 

$�/(5$3�FRQVLGHUV�WKH�GRVH�UDWH��WKH�ZLGWK�RI�WKH�ZDWHUFRXUVH�DQG�DOVR�WKH�VWDQGDUG�RI�WKH�VSUD\HU�
QR]]OHV�DQG�HTXLSPHQW��:KHUH�LW�LV�FDOFXODWHG�WKDW�WKH�SURSRVHG�DSSOLFDWLRQ�UHSUHVHQWV�D�ORZHU�ULVN��WKH�
EXIIHU�]RQH�FDQ�EH�UHGXFHG��,Q�VRPH�FDVHV�WKLV�FDQ�DOORZ�EXIIHU�]RQHV�WR�EH�UHGXFHG�WR��P�IURP�WKH�WRS�
RI�EDQN� 

,Q�DGGLWLRQ�WR�DOORZLQJ�D�UHGXFWLRQ�LQ�WKH�EXIIHU�]RQH�DQG�SURWHFWLQJ�WKH�HQYLURQPHQW��WKH�DVVHVVPHQW�DQG�
UHFRUGLQJ�SURFHVV�DOVR�GHPRQVWUDWHV�FRPSOLDQFH�DQG�WKH�UHVSRQVLEOH�XVH�RI�SHVWLFLGHV�QHDU�WKH�ZDWHU�
HQYLURQPHQW��QRW�RQO\�WR�DXWKRULWLHV�VXFK�DV�6(3$�RU�6*53,'�EXW�DOVR�WR�WKH�ZLGHU�SXEOLF� 

+RZ�GR�,�NQRZ�LI�,�QHHG�RQH" 

$�/(5$3�RQO\�QHHGV�WR�EH�FRPSOHWHG�LI�DSSO\LQJ�SHVWLFLGHV�QH[W�WR�D�ZDWHUFRXUVH-�WKLV�FDQ�UDQJH�IURP�D�
ULYHU��D�VWUHDP�RU�D�GLWFK�DQG�ZKHWKHU�\RX�ZDQW�WR�UHGXFH�WKH�EXIIHU�]RQH�VKRZQ�RQ�WKH�ODEHO�IRU�HOLJLEOH�
SHVWLFLGH�SURGXFWV��,I�\RX�GRQ¶W�ZDQW�WR�UHGXFH�WKH�EXIIHU�]RQHV�IURP�WKDW�VKRZQ�RQ�WKH�ODEHO��WKHUH�LV�QR�
QHHG�WR�FRPSOHWH�D�/(5$3�DVVHVVPHQW�KRZHYHU�LV�D�VWLOO�D�UHTXLUHPHQW�WR�UHFRUG�WKH�EXIIHU�]RQHV�
REVHUYHG�LQ�\RXU�UHFRUGV�� 

,W�LV�DOVR�LPSRUWDQW�WR�UHDG�DQG�XQGHUVWDQG�WKH�SURGXFW�ODEHO�DQG�WKH�%XIIHU�=RQH�VFKHPH�WKDW�DSSOLHV��
6RPH�SURGXFWV�DXWKRULVHG�XQGHU�WKH�/(5$3�³$´�RU�³%´�DQG�WKH�,QWHULP�VFKHPH�PD\�DOORZ�UHGXFWLRQV�DV�
VKRZQ�RYHUOHDI��7KRVH�DXWKRULVHG�XQGHU�WKH�'57�VFKHPH�KDYH�VSHFLILF�DQG�LQ�PDQ\�FDVHV�PRUH�
VWULQJHQW�FRQGLWLRQV�IRU�EXIIHU�]RQH�UHGXFWLRQ�� 

$OZD\V�UHDG�WKH�ODEHO�FDUHIXOO\�-�EXIIHU�]RQHV��IRU�/(5$3�&DWHJRU\�³$´�DQG�³%´�SHVWLFLGHV�DUH�SURGXFW�
VSHFLILF��EXIIHU�]RQHV�IRU�SHVWLFLGHV�DXWKRULVHG�XQGHU�WKH�,QWHULP�6FKHPH�DUH�FURS�VSHFLILF�DQG�DV�VXFK�
PD\�YDU\�IRU�GLIIHUHQW�FURSV��3URGXFWV�ODEHOOHG�WKURXJK�WKH�,QWHULP�6FKHPH�ZLOO�OLVW�WKH�%XIIHU�=RQH�
UHTXLUHPHQW�DQG�LI��P�RU�EHORZ��ZKHWKHU�LW�FDQ�EH�UHGXFHG�RU�QRW�IROORZLQJ�D�/(5$3�DVVHVVPHQW� 
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LERAP 

5HPHPEHU 

2SHUDWRUV�VKRXOG�RQO\�XVH�SHVWLFLGHV�DV�SDUW�RI�DQ�,QWHJUDWHG�3HVW�0DQDJHPHQW�VWUDWHJ\�
ZLWK�QRQ-FKHPLFDO�RSWLRQV�FRQVLGHUHG�ILUVW�� 



/RFDO�(QYLURQPHQW�5LVN�$VVHVVPHQW�IRU�3HVWLFLGHV��/(5$3��6FKHPH 

 

 

 

 

 

 

 

 
 

 

 
 

+RZ�GR�,�FRPSOHWH�D�/(5$3" 

,I�\RX�ZLVK�WR�UHGXFH�WKH�EXIIHU�]RQH�VKRZQ�RQ�ODEHO�DQG�WKH�SURGXFW�HLWKHU�KDV�D�/(5$3�FDWHJRU\�³%´�RU�
KDV�D�EXIIHU�]RQH�RI��P�RU�XQGHU�WKURXJK�WKH�,QWHULP�6FKHPH��WKH�DVVHVVPHQW�SURFHVV� LV�EDVHG�RQ�WKH�
ZDWHUFRXUVH�ZLGWK��WKH�GRVH�UDWH�DQG�W\SH�RI�QR]]OH�XVHG� 

&RPSOHWLQJ� D� /(5$3� DVVHVVPHQW� LV� D� �-VWDJH� SURFHVV� DQG� UHTXLUHV� ZDWHUFRXUVH� VL]H�� GRVH� UDWH� DQG�
HTXLSPHQW�W\SH�WR�EH�UHFRUGHG� 
 

+RZ�ZLGH�LV�WKH�ZDWHUFRXUVH" 

,W�LV�LPSRUWDQW�WR�NQRZ�WKH�ZLGWK�RI�WKH�ZDWHUFRXUVH�DW�LWV�QDUURZHVW�SRLQW��7KHUH�DUH�IRXU�FDWHJRULHV� 

 

 

 
 

 

 

 

:KDW�LV�WKH�GRVH�UDWH�WR�EH�DSSOLHG" 

&DOFXODWH�WKH�SURSRVHG�GRVH�UDWH�UHODWLYH�WR�WKH�PD[LPXP�GRVH�UDWH�ZLWK�UDWHV�FDWHJRULVHG�DV�IROORZV� 

 

 

&Ƶůů� 

 

5HJXODWLRQV�DURXQG�/(5$3V 

�ƵīĞƌ��ŽŶĞ�ƐĐŚĞŵĞ�ƐŚŽǁŶ� WƌŽĚƵĐƚ��ƵīĞƌ��ŽŶĞ�ŽŶ�ůĂďĞů �ĂŶ�ďƵīĞƌ�ďĞ�ƌĞĚƵĐĞĚ�ǁŝƚŚ�Ă�

>�Z�W��ĂƚĞŐŽƌǇ�͞�͟ ϱŵ EK 

>�Z�W��ĂƚĞŐŽƌǇ�͞�͟ ϱŵ z�^ 

/ŶƚĞƌŝŵ�^ĐŚĞŵĞ ϱŵ�Žƌ�ƵŶĚĞƌ z�^ 

/ŶƚĞƌŝŵ�^ĐŚĞŵĞ 'ƌĞĂƚĞƌ�ƚŚĂŶ�ϱŵ EK 

�ƌǇ�ĚŝƚĐŚ hƉ�ƚŽ�ϯŵ ϯ-ϲŵ 'ƌĞĂƚĞƌ�ƚŚĂŶ�ϲŵ 

>�Z�W�ƌĂƟŶŐ Ь�ƌĂƚĞ Ъ�ƌĂƚĞ в�ƌĂƚĞ &Ƶůů�ƌĂƚĞ 

йĂŐĞ�ŽĨ�&Ƶůů�ƌĂƚĞ Ϭй-Ϯϱй Ϯϱй-ϱϬй ϱϬй-ϳϱй ϳϱй-ϭϬй 

,PSRUWDQW 

,I�PL[LQJ�SURGXFWV�DOZD\V�IROORZ�WKH�SURGXFW�ZLWK�WKH�PRVW�VWULQJHQW�EXIIHU�]RQH�
UHTXLUHPHQWV 

7RS�WLS 
7DNH�D�IDUP�PDS�DQG�PDUN�RQ�ZDWHUFRXUVH�ZLGWKV�IRU�HDVH�RI�UHIHUHQFH�IRU�IXWXUH�/(5$3V� 



:KDW�LV�WKH�GULIW�VWDWXV�RI�\RXU�QR]]OHV" 

1R]]OHV�ZLOO�EH�UDWHG�EHWZHHQ���DQG���VWDUV�LQ�WHUPV�RI�GULIW�UHGXFWLRQ� 

 

,W�LV�DOVR�LPSRUWDQW�WR�FKHFN�WKDW�QR]]OHV�DUH�FHUWLILHG�E\�&5'��HTXLSPHQW�ZKLFK�LV�QRW�RQ�WKLV�OLVW�VKRXOG�
EH�WUHDWHG�DV�VWDQGDUG��(TXLSPHQW�FDQ�EH�FKHFNHG�XVLQJ�WKH�IROORZLQJ�OLQN� 

(TXLSPHQW�6HDUFK��SHVWLFLGHV�JRY�XN� 

,PSRUWDQW��/RZ�GULIW�QR]]OHV�DUH�JLYHQ�WKHLU�UDWLQJ�EDVHG�RQ�VSHFLILF�RSHUDWLQJ�SHUIRUPDQFH�H�J��IRUZDUG�
VSHHG�DQG�SUHVVXUH��:KHQ�XVLQJ�ORZ�GULIW�QR]]OHV�DV�SDUW�RI�D�/(5$3��RSHUDWRUV�PXVW�DOVR�DGRSW�WKH�
VSHFLILHG�RSHUDWLQJ�SDUDPHWHUV���� 

:RUNLQJ�RXW�WKH�EXIIHU�]RQH�UHGXFWLRQ 

7KH�LQIRUPDWLRQ�UHFRUGHG�DOORZV�RSHUDWRUV�WR�ZRUN�RXW�WKHLU�PLQLPXP�EXIIHU�]RQH��$�VLPSOH�WDEOH�ZDV�
FUHDWHG�E\�'()5$�DQG�WKH�36'�DQG�LV�UHSURGXFHG�EHORZ� 

,W�LV�LPSRUWDQW�WKDW�ZKHUH�EXIIHU�]RQHV�KDYH�EHHQ�UHGXFHG�E\�FRQGXFWLQJ�D�/(5$3�DVVHVVPHQW��D�UHFRUG�
LV�NHSW��7KLV�FDQ�EH�IDLUO\�VLPSOH�EXW�VKRXOG�VKRZ�WKH�GRVH�UDWH��HTXLSPHQW�UDWLQJ�DQG�ZDWHUFRXUVH�ZLGWK�
DQG�WKH�EXIIHU�]RQH�DSSOLHG��$Q�H[DPSOH�LV�VKRZQ�EHORZ�� 

 

 

 

 

 

 

 

 
 

5HFRUGV�RI�WKH�DVVHVVPHQW�PXVW�EH�NHSW�IRU���\HDUV� 

/(5$3V�FRQWLQXHG 
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hŶĚĞƌ�ϯ�ŵ ϱ ϰ ϯ ϭ ϰ Ϯ ϭ ϭ Ϯ Ϯ ϭ ϭ ϭ ϭ ϭ ϭ 

ϯ�–�ϲ�ŵ ϯ Ϯ ϭ ϭ Ϯ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ 

х��ϲŵ Ϯ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ 

�ƌǇ�ĚŝƚĐŚ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ ϭ 

ZĞĐŽƌĚ�ŽĨ�>�Z�W��ƐƐĞƐƐŵĞŶƚ 

KƉĞƌĂƚŽƌ͗ �ĂƚĞ͗ &ŝĞůĚ͗ 
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ǁŝĚƚŚ 
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�ƵīĞƌ�ǌŽŶĞ� ϰŵ  ϯ�ŵ  Ϯŵ  ϭŵ  



)LHOG�DSSOLFDWLRQ 

2QFH�WKH�/(5$3�KDV�EHHQ�FRPSOHWHG�DQG�UHFRUGHG�ILHOG�DSSOLFDWLRQ�FDQ�EH�XQGHUWDNHQ�� 

2SHUDWRUV�VKRXOG�EH�DZDUH�RI�WKH�IROORZLQJ� 

· :KHUH�GULIW�UHGXFLQJ�QR]]OHV�KDYH�EHHQ�XVHG�DV�SDUW�RI�D�/(5$3��WKH�VDPH�HTXLSPHQW�PXVW�EH�
XVHG�IRU�DW�OHDVW�WKH�ILUVW���P�VSUD\HG�DGMDFHQW�WR�WKH�ZDWHUFRXUVH� 

· :KHUH�VSUD\�VZDWK�H[FHHGV�WKH�ZLGWK�RI�WKH�VSUD\HU�ERRP��WKH�EXIIHU�]RQH�VWDUWV�IURP�WKH�HGJH�RI�
WKH�VSUD\�VZDWK� 

· :KHUH�EXIIHU�]RQHV�KDYH�EHHQ�UHGXFHG�E\�GRVH�UHGXFWLRQ��UHSHDW�DSSOLFDWLRQV�FDQQRW�EH�
XQGHUWDNHQ�IRU�DW�OHDVW����KRXUV� 

· $OZD\V�UHDG�SURGXFW�ODEHO�DQG�UHFRUG�GHWDLOV�RI�DSSOLFDWLRQV�IXOO\� 

· &URVV�FRPSOLDQFH�VWULSV�DGMDFHQW�WR�ZDWHUFRXUVHV�FDQ�EH�LQFOXGHG�LQ�EXIIHU�]RQHV��([WHQGLQJ�WKHVH�
IXUWKHU�LQWR�ILHOGV�DV�JUDVV�PDUJLQV�KHOSV�UHGXFH�WKH�ULVN�WR�WKH�DTXDWLF�HQYLURQPHQW�DV�ZHOO�DV�
SURYLGLQJ�D�ELRGLYHUVLW\�KDELWDW� 

7KH�IROORZLQJ�GLDJUDP�LOOXVWUDWHV�VRPH�RI�WKH�NH\�PHDVXUHPHQWV�UHTXLUHG�IRU�D�/(5$3�DVVHVVPHQW�DQG�
WKH�LPSOHPHQWDWLRQ�RI�WKH�EXIIHU�]RQH�UHGXFWLRQ���� 

&RPSOHWLQJ�DQG�UHFRUGLQJ�/(5$3�DVVHVVPHQWV�QRW�RQO\�KHOSV�SURWHFW�WKH�ZDWHU�HQYLURQPHQW�DQG�TXDOLW\�
EXW�DOVR�GHPRQVWUDWHV�FRPSOLDQFH�DQG�WKH�UHVSRQVLEOH�XVH�RI�SHVWLFLGHV��.HHSLQJ�ZDWHUFRXUVHV�IUHH�IURP�
SHVWLFLGHV�FDQ�DOVR�SOD\�D�NH\�UROH�LQ�SURWHFWLQJ�WKHVH�DFWLYH�LQJUHGLHQWV�IURP�IXUWKHU�UHVWULFWLRQV�RU�
UHYRFDWLRQ�� 

 

/(5$3V�FRQWLQXHG 

)XUWKHU�5HDGLQJ 

· +HDOWK�	�6DIHW\�([HFXWLYH��/(5$3�-�+RUL]RQWDO�ERRP�VSUD\HUV 

· +HDOWK�	�6DIHW\�([HFXWLYH�,QWHULP�XSGDWH�WR�DTXDWLF�EXIIHU�]RQH�VFKHPH�IRU�SHVWLFLGHV 

· 7KH�9ROXQWDU\�,QLWLDWLYH��7KH�/(5$3�6FKHPH�-�RSHUDWRU�DGYLFH 


